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Norwegian Transparency Act Statement 2024 

Pipebarge I AS 

 

1. Introduction  

Pipebarge I AS («the Company») is subject to the Norwegian Transparency Act («the Transparency 
Act»).  

According to the Transparency Act, the Company shall conduct due diligence of human rights and 
decent working conditions that the Company has caused, contributed to, or is directly linked to its 
business, in line with the OECD Guidelines. The Company is required to publish a report on the due 
diligence assessments. The report shall be signed by the Board and published annually. 

This report covers the due diligence assessments conducted in 2024. It has been adopted and signed 
by the Company’s Board. 

The due diligence assessments shall be performed regularly and be in relation to the size of the business, 
the nature of the business, the context within which the business takes place, and the severity of and 
the likelihood of negative impact on fundamental human rights and decent working conditions.   
 

2. General description of the business  

The Company owns the Derrick Lay Barge “GSP Bigfoot 1” built in 2010 at GSP Shipyard, and 
extensively modified in 2014. The barge is on a BB-charterparty guaranteed by GSP Offshore SRL and 
GSP Drilling Ltd, which operates from Romania and Malta. 

The Company has no employees. Pareto Business Management AS («PBM») serves as the Company’s 
business manager. Pareto Maritime Services AS (“PMS”) acts as the Company’s marine manager. 
 

3. Guidelines and routines 

The Company’s Board holds the overall responsibility for ensuring that the Company complies with the 
requirements under the Transparency Act. The Company has addressed its obligations under the 
Transparency Act in a separate instruction adopted by Board.  

The daily follow-up of the Company’s obligations under the Transparency Act is carried out by PBM, 
including due diligence assessments of the Company’s business partners and suppliers. PBM is also 
subject to the Transparency Act and has established guidelines and management mechanisms to 
safeguard fundamental human rights and decent working conditions. PBM conducts risk and due 
diligence assessments and publishes an annual Transparency Act statement on its website.  

PBM is part of the Pareto Securities Group and adheres to the Group’s ESG framework, which 
includes a Human rights Policy, Code of Conduct, Code of Conduct for Business Partners and 
Suppliers, Anti-corruption Policy, Diversity and Equality Policy, and Sustainability Policy. These policies 
are available at www.paretosec.com. The Pareto Securities Group holds its business partners and 
suppliers to the same ethical standards.  
 

4. Due diligence findings  

A key aspect of the due diligence assessments is to identify and evaluate potential negative impacts on 
fundamental human rights and decent working conditions that the Company has either contributed to or 
that are directly linked to its business operations, products or services through supply chains or business 
partners. The Company shall also implement appropriate measures to address these actual or potential 
negative impacts and monitor the implementation and outcomes of such measures.  

The due diligence of business partners and suppliers is based on the OECD Guidelines for due diligence 
assessments. The Company has adopted a risk-based approach to evaluate compliance with 
fundamental human rights and decent working conditions among its business partners and suppliers. 
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We have systematically mapped risks based on various factors, including country, industry, and overall 
business risks. The risk mapping process is based on publicly available information as well as data 
obtained directly from our business partners and suppliers when necessary. While no specific negative 
consequences have been identified to date, we have had a particular focus on the service providers 
within our business and supply chain. These service providers are generally managed by the Company’s 
technical and commercial managers. Relevant risks related to service providers are crew welfare, 
occupational safety and healthy working conditions on board, and adherence to the Maritime Labor 
Convention (MLC). 

As vessels operate globally, ship operations are governed by an extensive international legal framework, 
overseen and enforced by the ship’s Class society and Flag state. In addition to routine inspections of 
vessels standards, certifications, and management systems, vessels are subject to frequent 
unannounced inspections and controls conducted by National Port state authorities, and charterers 
vetting inspections.  

The Company’s technical manager, through their management system, is obligated to visit and inspect 
the vessels, ensuring compliance with human rights and standards for decent working conditions. These 
standards are also regulated through the vessels Class certification, including the Maritime Labour 
Convention (MLC) and the International Safety Management (ISM) certificates. In addition, third parties 
audit both technical and commercial managers in their offices to ensure compliance.  

In summary, our due diligence assessments as of June 2025 have not revealed a high likelihood of 
potential negative impacts related to the safeguarding of fundamental human rights and working 
conditions among our key suppliers and business partners. 
 

5. Mitigating measures  

The Company implements measures based on a risk-based approach and the principle of 
proportionality. Based on the completed mapping and risk assessment, the Company has implemented 
certain measures towards business partners and suppliers where it believes it may have a positive 
impact. These measures include engaging in dialogue with business partners and suppliers and 
obtaining information from stakeholders.  

The Company aims to use its influence to ensure respect for fundamental human rights and decent 
working conditions. 
 

6. Contact information  

Any inquiries relating to the Company’s compliance with the Transparency Act can be directed to the 
Company’s business manager:  

Pareto Business Management AS – Knut Werner Larsen, kwl@pareto.no 

 

Oslo, 25 June 2025 

 

________________________________ 

Ole Jacob Person 

Chairman of the board  

_______________________________ 

Peter W. Wallace 

Board member  

 

________________________________ 

Øistein Pedersen 

Board member 

 

 

Pe
nn

eo
 D

ok
um

en
tn

øk
ke

l: 
XT

6I
I-H

M
IU

Y-
M

LO
XC

-D
42

48
-Y

IY
U

4-
TY

YV
Q



Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er 
validert ved hjelp av den matematiske hashverdien av det originale dokumentet. 
All kryptografisk bevisføring er innebygd i denne PDF-en for fremtidig validering.

Dette dokumentet er forseglet med et kvalifisert elektronisk segl. For mer 
informasjon om Penneos kvalifiserte tillitstjenester, se https://eutl.penneo.com.

Slik kan du bekrefte at dokumentet er originalt
Når du åpner dokumentet i Adobe Reader, kan du se at det er sertifisert 
av Penneo A/S. Dette beviser at innholdet i dokumentet ikke har blitt 
endret siden tidspunktet for signeringen. Bevis for de individuelle 
signatørenes digitale signaturer er vedlagt dokumentet.

Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos 
validator, https://penneo.com/validator, eller andre 
valideringsverktøy for digitale signaturer.

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital 
signatur". De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument." 

Peter Wallace
Styremedlem
Serienummer: peter.wallace@paretosec.com
IP: 77.18.xxx.xxx
2025-06-26 15:36:33 UTC

Person, Ole Jacob
Styreleder
Serienummer: no_bankid:9578-5999-4-1282791
IP: 194.248.xxx.xxx
2025-06-26 15:47:14 UTC

Pedersen, Øistein
Styremedlem
Serienummer: no_bankid:9578-5999-4-1221613
IP: 213.239.xxx.xxx
2025-06-26 16:15:49 UTC
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